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THIS DEED OF TRUST (‘Securhty instrument’) ls made on February 12th . 98
The grantor is GARY L. CANNON, ummarried

("Borrower”). The trusteeis  Robert P, O'Hara and/or E. Stephen White

(‘Trustee®). The benefiolary Is FIRST NATIONAL MO‘RTGAGE CORPORATION
whioh Is organized and existing under the laws of THE STATE OF MARYLAND
and whose address Is 6704 Curtls Court

Glen Burnle, Maryland moeq ("Lender").
Borrower owes Lender the prinoipal sum of  Thirty Thousand Nine Hundred Fifty and no/100

Dollars (U.S. ¢ 30,950.00 }. This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note*), which provides for monthly payments, with the full debt, # not paid earller, due and payable on
March 1 2026. This Seourlty Instrumpnt sacures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewnls, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, mdvanced under paragraph 7 to protect the seourity of this Security Instrument; and (o) the performance of Borrower's
covenants anc agresments under this Seourity Instrument and Note. For this purpose, Borrower lrrevocably grants and conveys
to Trustes, In trust, with power of sale, the following desoribed Proparty located In - DESOTO COUNTY County, Mississippi:

1
|

FOR DESCRIPTION SEE SGHEI:Lil'.ﬁ *A" ATTACHED HERETO
AND MADE A PART HEREQOF

which has the address of 7901 TRAFTON COVE l SOUTHAVEN
[strget C e
Mississippl 38871 ("Property A&drau");
[Zip Code] !

TOGETHER WITH all the improvements now or hereafter orootﬂ'd on the property, and all sasements, appurtenances, and fixtures now
or hereafter a part of the property. All replacements and additions | shall also be covered by this Ssourity Instrument. All of the foregoing
Is referred to In this Security instrument as the “Property.” !

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the rightto grant and convey
the Property and that the Property js unenoumbered, exoept for snoumbranoes of record. Borrower warrants and will defend genesally
the title to the Proparty against all cialms and demands, subject to tny sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform oovenants for national use and non-uniform ocovenants with limited variations by

|
jurisdiction to constitute & uniform securlty instrumant covering real property.
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UNIFORM COVENANTS. Borrowsr and Lender covenant and agfee as follows: o

1. Payment of Principal and Interest; Prepaymentand Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and sny ?ropaymonund late oharges due under the Note.

2. Funds for Taxes and Insuranoe, Subjeot to applicable law or to a writien walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the N+h. untll the Note Is pald in full, a sum {*Funds®) for: (a) yearly taxes
and assessments which may atialn priority over this Seourity Ingtrument as & lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; {c) yearly hazard or property Insurance pramiums; (d) yearly flood Insurance premiums,
it any; {e) yearly mortgage insurance premiums, i any; and {f) any sums payable by Borrowsr o Lender, in acocordance with
the provisions of paragraph 8,in lieu of the payment ofmomagoilnwrnnoe premiums. These items are called "Escrow ttems”. Lender
may, at any time, colieot and hold Funds In an amount not sxoeed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's esorow aoccount under the federal Real Estate Settlement Procedures Act of 1974
as amended from time to time, 12 U.S.C.§ 2601 ¢t seq. ('RES iA'), unless another law that applies to the Funds sets a lesser
amount. |f 80, Lender may, atany time, collect and hold Funds in an amount not to exoeed the fesser amount. Lender may estimate
the amount of Funds due on the basis of ourrent data and romnrblo ostimates of expenditures of future Escrow lems or otherwlse
In accordanoe with applicable law.

The Funds shall be held in an Institution whose deposits are Ir{sund by a federal agency, instrumentality, or entity (including Lender,
it Lender is such an Institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow ttems. Lender may
not charge Borrower for holding and applying the Funde, anm{aliy analyzing the escrow account, or veritying the Esorow hems,
unless Lander pays Borrowsr Intersst on the Funds and appl faw permits Lender to make such a charge, However, Lender may
require Borrower 10 pay & one-time oharge for an independent real sstate tax reporting service used by Lender in connection with
this loan, uniess applicable aw provides otherwise. Unless an agresment Is made or applicable law requires interest to be pald, Lender
shall not be required to pay Borrower any Interest or sarnings the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrowsr, withoutoharge, an annual accounting of the Funds, showing
oredits and deblts 10 the Funds and the purpose for which each {chlt to the Funds was made. The funds are pledged as additional
gecurity for all sums seoured by this Security Instrument. i

tf the Funds held by Lender, exoesd the amounts permitied t1'>bo held by applicable law, Lender shall acoount to Borrower for the
exvese Funds In acoordance with the requirements of applicable law, if the amount of the Funds held by Lender at any time is not sufficient
to pay the Esorow ems when due, Lender may 8o notify BorromJ in writing, and, In suoh oass Borrower shall pay to Lender the amount
nebsssary t0 make upthe defiolency. Borrower shall make up ‘!ho defiolency Inno more than twelve monthly payments, at Lender’s
sole discretion.

Upon payment In full of all sums ssoured by this Seourity instrument, Lender shali promptly retund to Borrower any Funds held by
Lender. ¥ under paragraph 21, Lender shall aoquire or sell Property, Lender, prior to the moquisition or sale of the Property,
shall apply any Funds held by Lender at the time of aoquisition or sale as & oredit against the sums secured by this Security
Instrument. T

3. Application of Payments. Unless applioabls law prgvides otherwise, all payments recelved by Lender under paragraphs 1
and 2 shall be applied: first, 10 any prepayment charges due under the Note; sscond, to amounts payable under paragraph 2; third,
1o interest due; fourth, to princlpat due; and last, to any late charges due undes the Note.

4. Charges; Liens. Borrower shall pay all taxes, nts, charges, fines and Impositions atiributable to the Property
whioh may atiain priority over this Beourity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, 0r Nnotpalf! In that manner, Borrower ehall pay them on time directly to the
person owed payment. Borrowsr shall promptly furnish to Lnndrr all notioes of amounts to be pald under this paragraph. If Borrower
makes these payments directly, Borrowsr shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge anylien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in & manper acosptable to Lender; (b) contests in good faith the lien by, or
defenide against enforosment of the lisn in, legal procesdings in the Lender's opinlon operate to prevent the enforcement of the
lien; or (c) seoures from the holder of the llen an agresment satisfactory to Lender subordinating the lien to this Security Instrument.
it Lender determines that any part of the Property Is subject o a lien which may attain priority over this Security Instrument, Lender
may give Borrowsr & notios Identifying the lien. Borrower shall safisfy the lien or take one or more of the aoctions set forth above within 10
days of the giving of notice.

5. Hazard or Property Insurance. Borrowsr shall keep the lmprovements now existing or hereatter erected on the Property
Insured against loss by fire, hazards Inoluded within the term "exiended ooverage“ and any other hazards, Including floods or flooding,
for which Lender requires Insurance. This insurance shall be maintained In the amounts and for the periods that Lender regulres. The
insurance oarrier providing the Insurance shall be ohossn by r subject to Lender's approval whioh shail not be unreasonably
withheld. I Borrower falls to maintain coverage described , Lender may, at Lender's option, obtaln coverage to protect Lender's
rights In the Property in aocordance with paragraph 7. i

All Insurance policies and fenswals shall be sooceptable to Lender and shall inolude a standard mortgage clause, Lender shall have the
right to hold the policies and renewals. i Lender requires, rower shali promptly give to Lender all recelpts of paid premiums and
renewal notices. In the event of loss, Borrower shall give promptinotloo 1o the Insurance carrier and Lender. Lender may make pioof of
loss if not made promptly by Borrower. i

Unless Lender and Borrower otherwise agres In writing, Insur] procesds shall be applied to restoration or repair of the Property
damaged, i the restoration or repalr Is economically feasible and Lender's securlty I8 not lessened. if the restoration or repair is not
eoonomically feasible or Lender's security would be lessened, Insuranoe procesds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any axoess paid to Borrowsr. i Borrower abandons the Property, or does not answer
within 30 days a notios from Lender that the insurance oarrier has offered to settle a olalm, then Lender may oollect the Insurance proceeds.
Lander may use the prooseds to repalr of restore the Property of fo pay sums ssoured by this Seourity Instrument, whether or not then
due. The 30-day period will bagin when the notios is given. !

Unless Lender and Borrower otherwise agree In writing, any applioation of procesds to principal shall not extend or postpone the
dus date of the monthly payments referred 1o in paragraphs 1 2 orohange the amount of the payments. Hf under paragraph 21 the
Property is acquired by Lender, Borrower's right to any Insur policles and prooeeds resulting from damage to the Property prior
1o the soquisition shall pass to Lender to the extent of the sums seoured by this Seourity Instrument Immediately prior fo the
aocquisition, i ‘
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6. Occupancy, Preservation, Maintenance and | Protection of the Property; Borrower’s Loan
Application; Leasoholds. Borrowsr shall ocoupy, establish, and use the Property as Borrower's principal residenoe within sixty
days after the sxeoution of this Ssourity instrument and shall continue to ocoupy the Property as Borrower's principle residence for at
least one year after the date of cooupancy, unless Lender otherwise agress in writing, which consent shall not be unreascnably
withheld, or uniess sxtenuating clroumstances exist which are be Borrowser's control, Borrower shall not destroy, damage or impair
the Property, aliow the Property to deteriorste, or commit waste on the Property, Borrowsr shall be in default If any forfeiture action
or procesding, whether oivil or oriminal, (s begun thatin Lender's. good faith Judgment oould result in forfeiture of the Property or
otherwise materially Impair the fien oreated by this Becurity instru ont or Lender's saourity interest. Borrower may cure such a default
and relnstate, as provided in paragraph 18, by causing the or prooseding to be dismissed with a ruling that, in Lender's good
faith determination, precludes forfelture of the Borrower's interest in the property or other material impairment of the lien created by
this Security Instrument or Lendaer's seocurity Interest. Borrower shall also be In default if Borrower, during the loan application process,
pave materially false or inacourate Information or statements to Lender (or falled to provide Lender with any material Information)

810pcc 452

in connection with the loan evidenced by the Note, Including,
of the Property as a principle residence. ¥ this Seourity instrume

not limited to, representations conoerning Borrower's occupancy
s on & leasshold, Borrower shall comply with the provisions of the

leass. If Borrower aquires fee title to the Property, the leasshold *nd the fee titie shall not merge unless Lender agrees to the merger

Inwrting.

7. Protection of Lender's Rights in the Property
ocontained In this Security instrument, or there s a legal proces
{stoh as a prooseding in bankruptoy, probate, for condemnation o
do and pay for whatever s nscessary to protect the value of thy
may include paying any sums seoured by a lien which has pr

reasonable atiorneys’ fess and entering on the Property to make
Lender does not have to do 0,

Any amounts disbursed by Lender under this paragraph 7 sh
Instrument. Unless Borrower and Lender agree to other terms

. it Borrower fails to perform the covenants and agresments
ding that may significantly affect Lender's rights in the Property
¢ forfeiture or to enforos laws or raguiations), then Lender may
} Property and Lender's rights in the Property, Lender's actions
jority over this Seourity Instrument, appearing In court, paying
tepairs, Although Lender may take action under this paragraph 7,

| bscome additional debt of Borrower secured by this Security
payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, u n notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. I Lender required mortgage.
Seourity instrument, Borrower shall pay the premiums required to,

insurance as & oondition of making the loan secured by this
maintaln the morigage insurance In effect, H, for any reason, the

mortgage insuranoe coverage required by Lender lapses or oon’to to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mongage Insur previously in effect, at a oost substantially equivalent to
the cost to Borrower of the mortgage Insurance praviously in eHeot, from an alternate mortgage Insurer approved by Lender.
¥ substantially squivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelith of the yearly mortgage insurance premium being paid by Borrowsr when the Insurance coverage lapsed or ceased to
be in effect. Lender will acoept, use and retaln these payments as a foss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by aninsurer approved by Lender again becomes avallable and s obtalned. Borrower shall pay
the pramiums required to maintain morigape Insurance in effect, or to provide a loss reserve, until the requiremant for mortgage
Insuranoe ends In accordance with any written agresment between Borrowsr and Lender or applicable law.

9. Inspection. Lender or lts agent may make reasonable sntries upon and Inspections of the Property. Lender shalt give
Borrower notios at the time of or prior 10 an Inspsction apecifying reasonable oause for the Inspection,

10. Condomnation. The procesds of any award or olaim for damages, direct or consequential, in oonnection with any
condemnation or other taking of any part of the Property, of for(’;nwymoo in lisu of condemnation, are hereby assigned and shall
be pald to Lender.

in the event of a total taking of the Property, the proceeds | be applied to the sums secured by this Security instrument,
whether or notthen due, with any exoess paid to Borrower. In the sventof a partial taking of the Property in which the fair market
value of the Property Immediately before the taking s equal 1o Or greater than the amount of the sums secured by this Security
Instrument immediately befors the taking, unless Borrower and ITondor otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the prooesds multiplied by the following fraction: (a) the total amount of the sums
ssoured immediately before the taking, divided by (b) the falr market value of the Property Immaediately before the taking. Any
balance shall be pald to Borrower. In the event of a partiat taking of the Property in which the falr market value of the Property
Imimediately before the taking Is less than the amount of the sums red immediately before the taking, unless Borrower and Lender
otherwiss agree In writing of uniess applioable law otherwise | os, the procesds shall be applied to the sums secured by this
Seourity Instrument whether or not the sums are then due.

K the Property Is abandoned by Borrower, or H, after by Lender to Borrower that the condemnor offers to make an
award or settie a olalm for damages, Borrowsr falls to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to oollect and apply the procseds, atlts option, elther to restoration of repair of the Property or 1o the sums seoured
by this Seourlty Instrument, whether or not then dus. |

Unless Lender and Borrower otherwise agree In writing, nny' application of proceeds to prinocipal shall not extend or postpons
the due date of the monthly payments referred to in paragraphs 1 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums seoured by this Becurity Instrument granted by Lenderto any successor In interest of
Borrower shall not operate to releass the liabllity of the original ower of Borrower's sucoessors In interest. Lender shall not be
required to commence procesdings againyl any suctessor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums seoured by this Geourity instrument by reason of any demand made by the original Borrower or Borrower's
suocessors In Interest, Any forbearance by Lender in exercising any right of remedy shall not be a walver of or preciude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and | Several Liabliity; Co-signers. The covenants and agree-
mients of this Seourlty instrument shall bind and benefit the ssors and assigns of Lender and Borrower, subject to the pro-
visions of paragraph 17. Borrower's covenants and agresments shall be Joint and several. Any Borrower who co-signs this Security -
Instrument but does not exscute the Note: (a) Is cosigning this Seourity Instrument only to mortgage, grant and convey that
Borrower's Interest In the Property under the terms of this Seourlty Instrument; (b) is not pereonally obligated to pay the sums se-
oured by this Security Instrument; and (o) agress that Lender any other Borrower may agres o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instryment or the Note without that Borrower's consent.

Form 3025 8/90
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13. Loan Charges. ¥ the loan secured by this Sooum)} instrument s wbjoglqgn law which sets maximum loan charges,
and that law is finally interpreted so that the Interest or other \oan ocharges collectsss or to be oollected in connection with the
ioan exoeed the parmitied limits, then: (s} any such loan oharge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already colisoted from Borrowsr whioh sxceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reduoing the principal under the Note or by making & direct payment to Borrower.
Ha refund reduces principal, the reduction will be treated as i partial prepayment without any prepayment charge under the
Note. i
14. Notices. Any notioe to Borrower provided for in this SOfl:umy instrument shall be given by delivering It or by malling it by first
olass mall unless applicable law requires use of another method. [The notics shall be directed to the Property Address or any other
address Borrower designates by noticeto Lender, Any notice to' Lender shall bs given by first class mall to Lender's address stated
herein or any other address Lender designates by notioe to Bofrowsr. Any notice provided for in this Seourity Instrument shali be
deemed to have been given to Borrower or Lender when given as provided In this paragraph.

16. Governing Law; Severabllity. This Seourity instrument shall be governed by federal law and the law of the juris-
diction In which the Property is located. In the svent that any prt*vlllon or olause of this Security Instrument or the Note conflicts
with applicable law, such oonfliot shall not atfsot other pfoviotonc;of this Geourity lnstrument or the Note which can be given effect
without the confiicting provision. To this snd the provisons of this Seourity instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shail be given one vopy of the Note and of this Seourity Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, if allor any part of the Property or any interest
initis sold or transferred (or  a benefiolal interest In Borrower Iy sold or transferred and Borrowsr s not a natura! person) without
Lender's prior written consent, Lender may, at its option, require immaediate payment In full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exeroise Is prohibited by federal law as of the date of this Security
instrument. ‘ .

i Lender exercises this option, Lender shall give Borrower %ﬂw of acoeleration. The notice shall provide a period of not less

h

than 30 days from the date the notice is delivered or malied In which Borrower must pay all sums secured by this Security
Instrument. it Borrower falls 1o pay thess sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without further notios or demand on Bor, r.

16. Borrower’s Right to Reinstate. i Borrower meets certain conditions, Borrowsr shall have the right to have enforce-
ment of this Seourity instrument discontinued at any time prior to the earlierof: (a) 5 days (or such other period as applicable law
mpy speolfy for reinstatement) before sale of the Property pu to any power of sale oontained in this Security Instrument; or
(o) entry of a judgment enforcing this Seourity lnstrument. oonditions are that Borrower: {a} pays Lender all sums which
then would be due under this Seourity Instrument and the Note &3 if no acosleration ooourred; (b) cures any default of any other
covenants or agreements; (c} pays all expenses inourred in enforoing this Seourity Instrument, Inoluding, but not limited 1o,
reasonable attorneys' fess; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
instrument, Lender's rights in the Property and Borrower's obligation to paythe sums seoured by this Security Instrument shall
continus unohanged. Upon reinstatement by Borrowsr, this Seourity Instrumaent and the obligations secured hereby shall remain
fully effective as lf no acceleration had ocourred. Howsever, this rightto reinstate shall not apply in the case of acceleration under
paragraph 17, ‘ ‘

19. Sale of Note; Change of Loan 8ervicer. The Note ora partial interest in the Note {together with this Security
Instrument) may be sold one or more imes without prior notice t¢ Borrower. A sale may result in a change In the entity (known as the
“Loan Serviosr”) that colleots monthly payments due under the and this Becurity Instrument, There also may be one or more
changes of the Loan Bervicer unrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower wlll be given written
notice of the change In accordance with paragraph 14 above and icable law. The notios will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other Information required by
applioable taw, |
20. Hazardous Substances. Borrower shall not onuulorpormlt the presenoce, use, disposal, storage, or release of any
Hazardous Substances on or In the Property. Borrower shall not !do. nor allow anyone else to do, anything affecting the Property that
is in violation of any Environmental Law. The preceding two santenoes shall not apply to the presenoe, use, or storage on the Property
of small quantities of Hazardous Substances that are generatly rog;nlzod to be appropriate to normal residential uses and to mainte-
nanoe of the Property. !

Borrower shall promptly glve Lenter written notioe of any Investigation, claim, demand, lawsult or other action by any governmental
or regulatory agenoy or private party Involving the Property and any Harardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower learns, or is notifled by any governmental o regulatory authority, that any removal or other remediation of
any Haxardous Substance affecting the Property Is necessary, Borrowsr shali promptly take all necessary remedial actions in accordance
with Envicomental Law.,

As used in this paragraph 20, "Hazardous Substances® are thoss defined as toxlo or hazardous substanoes by Environmental Law
and the following substanoes: gasoline, kerosens, other flammable or toxio petroleum products, toxic pesticides and herbicides,
volatile solvents, materials contalning asbesios or formaidehyds, and radioactive materials. As used in this paragraph 20, "Environmental
Law" means federal laws and laws of the Jurlsdiction where the Property is located that relate to health, safety or environmental
protection,

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify (a) the default;
(b) the action required to cure the default; (o) a date, not less than 30 days from the date the notice is
glven fo Borrower, by which the default must be ; and (d) that faliure to cure the default on or before
the date specified in the notice may result In acceleration of the sums secured by this Security Instrument
and sale of the Property. The notice shall further Inform Borrower of the right to relnstate after acceleration
and the rightto bring a court action to assert the non-existence of a default or any other defense of
Borrower to acoceleration and sale. If the default Is not cured onor before the date specified in the
notice, Lender, at lts option, may require Immediate payment in full of all sums secured by this Security
Instrument without further demand and may Invoke the power of sale and any other remedies permitted
by applicable law. Lender shall bo entitled to collect all expenses Incurred in pursuing the remedies
provided in this paragraph 21, Including, but not;nmltod to, reasonable attorney's fees and costs of
title evidence. =
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If Lender invokes the power of sals, Lender shall give Borrower, in the manner provided in paragraph
14, notice of Lender's election to sell the Property. | Trustes shall give notice of sale by public advertise-
ment for the time and in the manner prescribed by agplicable law. Trustes, without demand on Borrower,
shall sell the Property at public auction to the highest bidder for cash at such time and place In

DEPTO County as Trustee designates lp the notice of sale in one or more parcels and In any
order Trustee determines. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
wamranty, expressed or imptied. The recltals In the Trustee's deed shall be prima facle evidence of the
truth of the statements made thereln. Trustes shall apply the proceeds of the sale in the foliowing order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees;
(b) to all sums secured by this Security Instrument; and (¢) any excess to the person or persons legally
entitled to R,

22. Roloase. Upon paymentof all sums secured by this rity instrument, Lender shall release this Securty Instrument
without charge to Borrowsr, i Trustee is requested to oancel this rity Instrument, all notes evidencing debt secured by this Security
instrument shall be surrendered to Trustee, Borrower shall pay any {ooordutlon 0OBts,

23. Substitute Trustee. Lender, atits option, may from fime to time remove Trustes and appoint & successor trustee to any
Trustes appolinted hersunder by an Instrument recorded In the county in whioh this Seourlty instrument is recorded. Without conveyance
of the Property, the sucosssor trustes shall sucoeed 1o all the title, r and duties conferred upon Trustes hereln and by applicable law.

24. Riders to this Security Instrument. oneor more riders are exeouted by Borrower and recorded together with this
Security Instrument, the covenants and agresments of sach such rider shall be Inoorporated Into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es})
[[] Adjustable Rate Rider [C] condominium Rider [J 1-4Famiy Rider
[C] araduated Payment Rider Planned Unit Development Rider [] eiweekly Payment Rider
[} Balloon Rider Rate Improvement Rider [T] second Home Rider
[] VA Rder [[] ot [spooHy];

i
BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) sxeouted by Borrower and recorded with It. :

Witnesses. ;
| Z. W {Seal)
! ON B -Borrower
: {Seal)
| -Borrower
; (Seal)
| -Borrower
|
% (Seal)
i -Borrower
“DEDTO
STATE OF MISSISSIPPI ; County ss:
|
On this 12th day of February | 19086 , personally appeared before me
the undersigned suthority In and for sald County and State, the wlﬂ]ln named
GARY L. CANNON !

‘ . who acknowledged

that he/she  signed and delivered the foregoing Instrument on the day and year thereln mentioned.
Given under my hand and seal of office.
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|
Schedule "a" i
|
i

Lot 3137, Section 0, Southaven West, situated in
Section 26, Township 1 South, Range 8 West, City
of Southaven, DeSoto County, Mississippi, as per
plat thereof recorded in Plat Book 5, Pages 12-13
in the Office of the Chancery CLerk of DeSoto

County, Mississippi.




